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TAMIL NADU INFRASTRUCTURE FUND MANAGEMENT CORPORATION LIMITED 

Regd. Office: Door No.19, TP Scheme Road, Raja Street Extension, R.A. Puram, Chennai-600028 
CIN: U74900TN2015PLC101409 

Website: www.tnifmc.com Phone No.:  044-2464 8400 
 
 

NOTICE OF 10TH ANNUAL GENERAL MEETING 

Notice is hereby given that the Tenth Annual General Meeting (AGM) of the Members of 
Tamil Nadu Infrastructure Fund Management Corporation Limited will be held at TNIFMC 
Ltd, I Floor, No.19, TP Scheme Road (Raja Street Extension), R A Puram, Chennai- 600 
028 on Monday, the 29th December 2025 at 03.30 PM (IST) to transact businesses set out 
in this Notice. 

ORDINARY BUSINESS  

1. To receive, consider and adopt the audited statements of Profit and Loss for the year 
ended 31st March 2025, the Cash Flow Statement for the year ended 31st March 2025, 
the Balance Sheet as at that date and the reports of the Board of Directors and the 
Statutory Auditors and the comments of the Comptroller and Auditor General of India, 
thereon. 
 

2. To appoint a director in the place of Tmt. Pooja Kulkarni (DIN: 02783673) who retires 
by rotation and being eligible, offers herself for reappointment. 
 

3. To consider and approve appointment of the Statutory Auditor for FY 2025–2026, as 
appointed by the Comptroller and Auditor General of India (C&AG) in terms of provisions 
of the Companies Act, 2013 and to fix their remuneration, and to pass the following 
resolution, as Ordinary Resolution, with or without modification(s). 

 
RESOLVED THAT pursuant to the provisions of the Companies Act 2013 and based 
on the recommendation of the Comptroller and Auditor General of India (C&AG) and 
the Audit Committee, M/s Price Patt & Co, Chartered Accountants (Firm Registration 
No: 002783S), be and are hereby appointed as the Statutory Auditors of the Company 
for FY 2025-2026, to hold office from the conclusion of this Annual General Meeting 
(AGM) until the conclusion of the next AGM, at a remuneration of Rs. 2,00,000 per 
annum plus applicable taxes, if any and such other terms and conditions laid down by 
the Office of the C&AG in their letter No., No./CA.V/ COY/TAMIL NADU, TNIFMC 
(1)/41 dated 09.09.2025. 
 
 

SPECIAL BUSINESS: 

4. Appointment of Thiru. Mathew Joseph (DIN:01033802) as an Independent 
Director of the Company 
 
To consider and if thought fit, to pass, with or without modification(s), the following 
Resolution as an ORDINARY RESOLUTION: 
 
RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160, 161 read with 
Schedule IV and all other applicable provisions of the Companies Act, 2013 together with 
the Companies (Appointment and Qualifications of Directors) Rules, 2014 and the rules 
made there under (including any statutory modification(s) or re-enactment thereof for the 
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time being in force), Thiru. Mathew Joseph (DIN: 01033802), who was appointed as an 
Additional (Independent) Director of the Company by the Board of Directors based on 
recommendation of  the  Nomination and Remuneration Committee with effect from 05th 
August 2025 and who holds office up to the date of this Annual General Meeting in terms 
of Section 161(1) of the Companies Act, 2013 and who has submitted a declaration 
confirming that he meets the criteria for independence as provided in Section 149(6) of the 
Act  and being eligible for appointment, be and is hereby appointed as an Independent 
Director of the Company, for a term of five (5) consecutive years from the date of his 
original appointment, not liable to retire by rotation. 
 
RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to 
determine and fix the sitting fees payable to the Independent Directors, in accordance with 
Section 197(5) of the Companies Act, 2013, the applicable rules made thereunder, and the 
Company’s approved policy in this regard 
 
FURTHER RESOLVED THAT any one of the key managerial personnel of the Company 
be and is hereby severally authorized do all such acts, deeds, matters and things and 
execute such other documents as may be necessary for the purpose of giving effect to 
these resolutions. 
 

5. Appointment of Thiru. Raja Gopal Sunkara, IAS., (DIN: 09073286) as a Director 
of the Company 

To consider and if thought fit, to pass, with or without modification(s), the following 
Resolution as an ORDINARY RESOLUTION: 

RESOLVED THAT pursuant to the recommendations of the Nomination and 
Remuneration Committee, the Board and pursuant to the provisions of Section 149, 
152 and other applicable provisions, if any, of the Companies Act, 2013 and the Rules 
made there under (including any statutory modification(s) or re-enactment thereof for 
the time being in force) and the Articles of Association of the Company and subject to 
such other approvals, as may be necessary, Thiru. Raja Gopal Sunkara, IAS., (DIN: 
09073286), who was appointed as an Additional Director (Promoter/Non-Executive) of 
the Company by the Board of Directors with effect from 02nd September 2025 and who 
holds the said office pursuant to the provisions of Section 161 of the Companies Act, 
2013 up to the date of this Annual General Meeting (‘AGM’) and who is eligible for 
appointment under the relevant provisions of the Companies Act, 2013, be and is 
hereby appointed as a Director of the Company, liable to retire by rotation. 

RESOLVED FURTHER THAT any one of the key managerial personnel of the 
Company be and hereby severally authorized do all such acts, deeds, matters and 
things and execute such other documents as may be necessary for the purpose of 
giving effect to this resolution. 

 

 

 

Place: Chennai  

 Date:  05.12.2025   

By order of the Board of Directors  
For Tamil Nadu Infrastructure Fund Management  

Corporation Limited 
 

 
Prashanthi.J 

Company Secretary 
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NOTES:  

 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND 

THE PROXY NEED NOT BE A MEMBER.  

2. The Proxy Form, duly completed, stamped and signed should be lodged at the Registered 

Office of the Company not later than (48) hours before the commencement of the Meeting. 

A person can act as a proxy on behalf of members not exceeding fifty and holding in 

aggregate not more than ten percent of the total Share Capital of the Company carrying 

Voting Rights may appoint as single person as proxy and such person shall not act as a 

proxy for any other person or member. A blank Proxy Form in Form MGT -11 is enclosed. 

3. Corporate Members intending to send their Authorized Representatives to attend the 

Meeting are requested to send a certified copy of the Board Resolution authorizing their 

representative to attend and vote on their behalf at the Meeting. 

4. Only bonafide members of the Company whose names appear on the Register of 

Members/ Proxy holders, in possession of valid attendance slips duly filled and signed will 

be permitted to attend the Meeting. The Company reserves its right to take all steps as 

may be deemed necessary to restrict non-members from attending the Meeting. 

5. Tmt. Pooja Kulkarni, IAS., Director retires by rotation at the forthcoming Annual General 

Meeting (“AGM”) and being eligible, offers herself for re-appointment and the resolutions 

seeking approval of the Members for her re-appointment has been incorporated in the 

Notice convening the AGM of the Company along with brief details. 

6. Members/ Proxies are requested to kindly take note that attendance slip, as sent herewith, 

is required to be produced at the venue duly filed-in and signed, for attending the Meeting. 

7. An Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013, 

relating to the Special Business to be transacted at the Meeting is annexed to the 

notice. 

8. The location map of the venue of the Meeting is provided as Annexure A of this notice. 

9. The relevant documents pertaining to business of this Meeting and the Register of 

Directors and Key Managerial Personnel and their shareholding maintained under 

Section 170 of the Companies Act, 2013 (“the Act”) and Register of Contracts or 

Arrangements in which directors are interested maintained under Section 189 of the 

Act shall be open for inspection at the Registered Office of the Company during normal 

business hours of the Company.           
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ANNEXURE TO THE NOTICE  
 

The details of Director seeking appointment/re-appointment at the Annual General Meeting are given 
below: 

ITEM NO: 2 

Profile of Tmt. Pooja Kulkarni, IAS., (DIN: 02783673) 
 
Name of the Director Tmt. Pooja Kulkarni., IAS 
Age 47 years 
Director Identification 
Number (DIN) 

02783673 

Nationality Indian 
Date of First Appointment 
on the Board 

August 09, 2024 

Nature of expertise in 
specific functional areas 

Indian Administrative Service (I.A.S.,) 

Qualification Bachelor of Commerce (B.Com); ACMA from the Institute of Cost 
Accountants of India  

Shareholding  Tmt. Pooja Kulkarni, IAS., does not hold any share in TNIFMC 
Inter-se Director 
Relationship 

Tmt. Pooja Kulkarni, IAS., is not having any inter se relation with other 
Directors of the Company 

Relationship with other 
Directors, Manager and 
Key Managerial 
Personnel of the 
company 

Tmt. Pooja Kulkarni, IAS is not having any inter se relation with Key 
Managerial Personnel of the Company 

No. of meetings of the 
Board of Directors 
attended during the F.Y. 
2024-25 

4 

Experience Tmt. Pooja Kulkarni, IAS., has over 21 years of service in various 
departments of Government of Tamil Nadu. Currently Tmt. Pooja 
Kulkarni, IAS., holds the position of Special Secretary to GoTN, Finance 
Department and CEO, Tamil Nadu Infrastructure Development Board 
(TNIDB). 
 
Tmt. Pooja Kulkarni, IAS., has served in various capacities with 
departments like Rural Development, Chennai Corporation, Elections, 
School Education, Industries, and Finance Department. As the Special 
Secretary, she was also part of the Governing Body/Board of Directors 
of various statutory bodies including Guidance, Chennai Smart City 
Limited, New Tirupur Area Development Corporation Limited, ELCOT, 
TEDA, TANCEM, TDFC and TNUIFSL among others. She has 
experience in finance, infrastructure development, and industrial 
promotion. As CEO, TNIDB, she has structured several Public-private 
partnership (PPP) Projects in urban infrastructure and initiated detail 
Project reports for key projects in Greater Chennai Corporation. 
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ITEM NO: 4 

Profile of Thiru. Mathew Joseph (DIN: 01033802) 
 
Name of the Director Thiru. Mathew Joseph 
Age 64 years 
Director Identification 
Number (DIN) 

01033802 

Nationality Indian 
Date of First Appointment 
on the Board 

August 05, 2025 

Nature of expertise in 
specific functional areas 

Thiru. Mathew Joseph has extensive experience in administration, 
governance, and policy implementation. He is skilled in corporate 
governance, regulatory compliance, and strategic planning. His 
expertise also covers financial oversight, stakeholder management, 
and public administration. 

Qualification B.Sc– Madras University; Chartered Accountant – Institute of Chartered 
Accountants of India (ICAI) 

Shareholding  Thiru. Mathew Joseph., does not hold any share in TNIFMC 
Inter-se Director 
Relationship 

Thiru. Mathew Joseph is not having any inter se relation with other 
Directors of the Company 

Relationship with other 
Directors, Manager and 
Key Managerial 
Personnel of the 
company 

Thiru. Mathew Joseph is not having any inter se relation with Key 
Managerial Personnel of the Company 

No. of meetings of the 
Board of Directors 
attended during the F.Y. 
2024-25 

- 

Experience Thiru. Mathew Joseph is a seasoned finance professional who currently 
serves as an Independent Non-Executive Director on the boards of 
Veritas Finance Private Limited, IIFL Home Finance Ltd., and Tamil 
Nadu Urban Infrastructure Trustee Company Limited. He has also been 
associated with Tamil Nadu Urban Infrastructure Financial Services 
Limited. 
 
Prior to his current roles, Mr. Joseph had a longstanding and 
distinguished career in the banking sector in India’s largest Housing 
Finance Company and superannuated as Member of Executive 
Management and Chief Risk Officer. 
 
Thiru. Mathew Joseph has multifaceted experience in corporate 
governance, risk management, and financial services, and brings a 
wealth of strategic insight to institutional boards, lending depth to audit, 
risk, and compliance committees. 
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ITEM NO: 5 

Profile of Thiru. Raja Gopal Sunkara, IAS., (DIN: 09073286) 

 
Name of the Director Thiru. Raja Gopal Sunkara, IAS 
Age 35 years 
Director Identification 
Number (DIN) 

09073286 

Nationality Indian 
Date of First Appointment 
on the Board 

September 02, 2025 

Nature of expertise in 
specific functional areas 

Indian Administrative Service (I.A.S.,) 

Qualification Integrated B.Tech and M.Tech in Agricultural and Food Engineering 
from Indian Institute of Technology (IIT) Kharagpur; Master of Arts- 
Public Management from Jawaharlal Nehru University (JNU), New 
Delhi 

Shareholding  Tmt. Raja Gopal Sunkara, IAS, does not hold any share in TNIFMC 
Inter-se Director 
Relationship 

Thiru. Raja Gopal Sunkara, IAS., is not having any inter se relation with 
other Directors of the Company 

Relationship with other 
Directors, Manager and 
Key Managerial 
Personnel of the 
company 

Thiru. Raja Gopal Sunkara, IAS is not having any inter se relation with 
Key Managerial Personnel of the Company 

No. of meetings of the 
Board of Directors 
attended during the F.Y. 
2024-25 

- 

Experience Thiru Raja Gopal Sunkara, IAS belongs to 2015 batch of IAS (Tamil 
Nadu cadre), is a distinguished officer currently serving as Joint 
Secretary, Finance Department, Government of Tamil Nadu. Over the 
course of his career, he has held several significant positions in both 
urban administration and state-level governance, demonstrating 
expertise in infrastructure development, financial administration, and 
public service delivery. 
 
He has previously served as District Collector and Magistrate of Erode, 
where he gained recognition for introducing innovative technology-
driven solutions. One of his notable initiatives was the deployment of 
IoT-based systems for rural water distribution, which not only improved 
water availability across villages but also reduced electricity costs by 
nearly 40%. In addition, he has served as Commissioner of Coimbatore 
Municipal Corporation and as Executive Director, Chennai Metropolitan 
Water Supply & Sewerage Board (CMWSSB), where he contributed to 
strengthening civic infrastructure and urban services. 
 
Known for his forward-looking approach, Thiru Raja Gopal Sunkara, 
IAS has consistently combined administrative efficiency with technology 
adoption to deliver impactful outcomes. His wide-ranging experience in 
finance, infrastructure, water management, and urban planning adds 
immense value to the organizations he is associated with. His 
professional background and commitment to public service position him 
as a strong leader capable of contributing meaningfully to the growth 
and governance objectives of Tamil Nadu. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
ITEM NO: 4 

APPOINTMENT OF THIRU. MATHEW JOSEPH (DIN: 01033802) AS AN INDEPENDENT 
DIRECTOR OF THE COMPANY 

Thiru. Mathew Joseph (DIN:  01033802) was appointed as an Independent Director (Additional) of 
the Company with effect from 05th August 2025, by the Board of Directors on the recommendation 
of the Nomination and Remuneration Committee and in terms of Section 161 of the Companies 
Act, 2013. Thiru. Mathew Joseph holds office up to the date of this Annual General Meeting. 

It is proposed to appoint Thiru. Mathew Joseph for the office of Independent Director under the 
provisions of Section 149 and 152 of the Companies Act, 2013. The Board of Directors 
recommends the appointment of Thiru. Mathew Joseph as an Independent Director of the 
Company for a period of Five (5) years commencing from August 05, 2025, not liable to retire by 
rotation, as set in this Notice of 10th AGM. 

Thiru. Mathew Joseph has over 35 years’ experience with India’s largest Housing Finance 
Company and superannuated as Member of Executive Management and Chief Risk Officer. Apart 
from overseeing Risk, his expertise included both Retail and wholesale Financing and was a 
Member of Core Committees of the Corporation. During his tenure with the Corporation, he led 
World Bank / IFC assignment’s for supporting and establishing Housing Finance Institutions in 
Africa and Asia. He holds a bachelor’s degree in science from the Madras University and is a 
Member of the Institute of Chartered Accountants. He is a Director on the Boards of Tamil Nadu 
Urban Infrastructure Financial Services Ltd, Tamil Nadu Urban Infrastructure Trustee Co Ltd, 
Veritas Finance Private Ltd and a Consultant with World Bank for their Affordable Housing Fund. 
He is also an advisor on Lok Capital, an Impact Fund. He holds directorship in 4 Companies 
including IIFL Home Finance Limited. 

The company has received from Thiru. Mathew Joseph (i) consent in writing to act as Director in 
Form DIR-2 pursuant to Rule 8 of Companies (Appointment & Qualification of Directors) Rules 
2014, (ii) intimation in Form DIR-8 in terms of Companies (Appointment & Qualification of Directors) 
Rules 2014, to the effect that he is not disqualified under subsection (2) of Section 164 of the 
Companies Act, 2013.  

In the opinion of the Board of Directors, Thiru. Mathew Joseph, proposed to be appointed as 
Independent Director, fulfills the conditions specified in the Companies Act, 2013 and the rules 
made thereunder and has submitted declaration fulfilling the criteria of independence provided 
under section 149(6) of the Companies Act, 2013 and possesses appropriate skills, experience 
and knowledge for being appointed as an Independent Director. Considering his vast experience 
and knowledge his appointment would be in the interest of the Company.  

The Board recommends the Ordinary Resolution as set out at item no. 4 for approval by the 
Members  

None of the Directors of the Company and their relatives or key managerial personnel and their 
relatives other than Thiru. Mathew Joseph is interested or concerned in the resolution. 
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Item No.5 

APPOINTMENT OF THIRU. RAJA GOPAL SUNKARA, IAS., (DIN: 09073286) AS A 
DIRECTOR OF THE COMPANY 

Pursuant to e.Letter No.1885/INFRA-FI-TNIDB/2025 Dated 21.08.2025 nominating Thiru. Raja 
Gopal Sunkara, IAS., as a Director on the Board of the Company. The terms and conditions of his 
appointment including remuneration payable to him are governed by orders of the Government of 
Tamil Nadu vide letter no. 59625/Fin (IC)/2021 dated 24.12.2021 and any other relevant G.O. in 
this regard. 

Accordingly, Thiru. Raja Gopal Sunkara, IAS., (DIN: 09073286) was appointed as an Additional 
Director of the Company with effect from 02nd September 2025 by the Board of Directors in terms 
of Section 161 of the Companies Act, 2013. Thiru. Raja Gopal Sunkara, IAS., holds office upto the 
date of this Annual General Meeting.  

Thiru. Raja Gopal Sunkara, IAS., belongs to 2015 batch of Indian Administrative Service (Tamil 
Nadu cadre) and is presently serving as Joint Secretary, Finance Department, Government of Tamil 
Nadu. He holds a dual degree in Civil Engineering and Structural Engineering from the Indian 
Institute of Technology (IIT), Kharagpur. Over his career, he has held several key positions 
including Commissioner of Coimbatore Municipal Corporation, Executive Director of the Chennai 
Metropolitan Water Supply & Sewerage Board, and District Collector & Magistrate of Erode. During 
his tenure in Erode, he pioneered IoT-based monitoring systems for rural water distribution, which 
were successfully implemented. This initiative received recognition as a low-cost, technology-
driven model for improving rural infrastructure. His professional journey reflects a strong blend of 
technical expertise and administrative capability, with impactful contributions in finance, civic 
infrastructure, water management, and urban development. Known for his forward-looking 
approach and emphasis on innovation, he continues to play a significant role in enhancing 
governance and public service delivery in Tamil Nadu. 

The Company has received from Thiru. Raja Gopal Sunkara, IAS., (i) consent in writing to act as 
Director in Form DIR – 2 pursuant to Rule 8 of the Companies (Appointment & Qualification of 
Directors) Rules, 2014, (ii) intimation in Form DIR-8 in terms of Companies (Appointment & 
Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under sub-section (2) 
of Section 164 of the Companies Act, 2013. The Board of Directors recommends this resolution for 
your approval.  

The Board recommends the Ordinary Resolution as set out at item no. 5 for approval by the 
Members. 

None of the Directors of the Company and their relatives or key managerial personnel and their 
relatives other than Thiru. Raja Gopal Sunkara, IAS., being appointed is interested or concerned 
in the resolution. 

 

 
 

 

Place: Chennai 

 Date: 05.12.2025   

By order of the Board of Directors  
For Tamil Nadu Infrastructure Fund Management  

Corporation Limited 
 

 
Prashanthi.J 

Company Secretary 
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       PROXY FORM MGT-11 

Pursuant to Section 105 (6) of the Companies Act, 2013 and Rule 19(3) of the 
Companies (Management and Administration) Rules, 2014 

 
 

CIN: U74900TN2015PLC101409 

Name of the Company: Tamil Nadu Infrastructure Fund Management Corporation Limited 

Registered Office: I Floor, No.19 TP Scheme Road (Raja Street Extension), R A Puram, 

Chennai 600 028. 

Email id: tnifmc@tnifmc.com 

Website: www.tnifmc.com  

 

Name of the Member(s): 

Registered Address      :      

E-mail ID : 

Master Folio No. :   

DP ID* :  

Client ID* :        

 

I/We being the member (s) of________ holding ________ shares of the above named 
Company, hereby appoint: 

 

S. No. Name Address E-mail ID Signature  
 

or failing him           or 

failing him 

1.     

2.     

 
as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10th Annual 
General Meeting of the Company, to be held on Monday, December 29, 2025 at 03.30 PM at TNIFMC 
Ltd, I Floor, No.19, TP Scheme Road (Raja Street Extension), R A Puram, Chennai- 600 028, or any 
adjournment thereof in respect of such resolutions as are indicated below: 

 

 

 

 

 

65

mailto:tnifmc@tnifmc.com
http://www.tnifmc.com/


Resolution 
No. 

Description Assent Dissent 

Ordinary Business 
1 To receive, consider and adopt the audited statements of Profit 

and Loss for the year ended 31st March 2025, the Cash Flow 
Statement for the year ended 31st March 2025, the Balance 
Sheet as at that date and the reports of the Board of Directors 
and the Statutory Auditors and the comments of the 
Comptroller and Auditor General of India, thereon. 
 

  

2 To appoint a director in the place of Tmt. Pooja Kulkarni (DIN: 
02783673) who retires by rotation and being eligible, offers 
herself for reappointment. 
 

  

3 To consider and approve appointment of the Statutory Auditor 
for FY 2025–2026, as appointed by the Comptroller and Auditor 
General of India (C&AG) in terms of provisions of the 
Companies Act, 2013 and to fix their remuneration, and to pass 
the following resolution, as Ordinary Resolution, with or without 
modification(s). 
 

  

Special Business  
4  Ordinary Resolution 

Appointment of Thiru. Mathew Joseph (DIN: 01033802) as an 
Independent Director of the Company 

  

5 Ordinary Resolution 
Appointment of Thiru. Raja Gopal Sunkara, IAS., (DIN: 
09073286) as a Director of the Company 

  

 
 
 

Signed this……………………..............……………day……………......………….2025 

 

 

Note: 1. This form of proxy in order to be effective should be duly completed and deposited 
at the Registered Office of the Company, not less than 48 hours before the commencement 
of the Meeting. 

2. Shareholders may give their assent or dissent against each resolution. 

*Applicable for members holding shares in electronic form. 

 

Signature of shareholder…………........................... 

Signature of Proxy holder(s)……………………....... 

Note: 1. This form of proxy in order to be effective should be duly completed and deposited 
at the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 

Affix 
rupee 1 
Revenue 
Stamp 
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ATTENDANCE SLIP 

Tenth Annual General Meeting 

 

Name of the Member/Proxy in Block Letters:  

 

Folio No.: 

 

No. of shares held: 

 

I certify that I am a member/proxy for the member of the Company.  

I hereby record my presence at the Tenth Annual General Meeting of the Company at                   

Tamil Nadu Infrastructure Fund Management Corporation Limited, I Floor, No.19, TP Scheme 

Road (Raja Street Extension), R A Puram, Chennai - 600 028 on Monday the 29th December 

2025 at 03.30 PM. 

 

 
 

………………………………..  

Signature of the Member/Proxy 

 

Note:  

Please fill up the attendance slip and hand it over at the entrance of the meeting hall.  
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Annexure A 

Route Map for the AGM Venue 

 

 

 

 

 

AGM Venue: 

 Tamil Nadu Infrastructure Fund Management Corporation Limited 
 I Floor, No.19, TP Scheme Road (Raja Street Extension), R.A. Puram, Chennai-600028 
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