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About TNIFMC: 

 

Tamil Nadu Infrastructure Fund Management Corporation Limited (“Company/TNIFMC”) is an Asset 

Management Company promoted by the Tamil Nadu Infrastructure Development Board, Government 

of Tamil Nadu, to advise and manage various financial vehicles proposed to be established, namely 

Alternative Investment Funds, Real Estate Investment Trust, Infrastructure Investment Trust etc.   

 

TNIFMC currently manages three active Securities and Exchange Board of India (SEBI) registered 

Alternative Investment Funds (AIFs), viz., Tamil Nadu Shelter Fund, the Tamil Nadu Emerging Sector 

Seed Fund, and Tamil Nadu Green Climate Fund.  

 

Under the AIF Regulations, Category I & II, Alternative Investment Funds shall adhere to various 

compliance requirements.  

 

In order to comply with the above requirements, we would like to engage seasoned service providers 

for providing Dematerialization of securities and Custodian services for the Funds.  

 

(I) Indicative type of works:  

 

• To provide Demat account opening and Custodian services, AMC services and any other fund-

related services including but not limited to regulatory filings, proxy services etc.  

  

(II) Eligibility Criteria: 

 

• The service provider shall be a Bank or other financial services organisation authorised 

to provide demat and custodian services as per guidelines given by SEBI.  

• The service provider shall have at least 5 years of experience dealing with Alternative 

Investment Funds registered under SEBI.  

• The service provider shall not be an associate of manager or sponsor or trustee of the 

abovementioned Funds. 

• The service provider shall have presence in Chennai. 

• The service provider should not have been blacklisted by any Govt. Dept, C&AG, PSU or any 

other Govt undertaking in respect of any assignment or behaviour. The Firm or members of the 

same Network should not be serving any ban period imposed by any Regulatory authority.  

• A self-declaration has to be attached with regard to the above. 

• If requested, the applicant would be required to provide references for verification of the 

credentials. 

 

(III) Submission of Application: 

 

The applicants shall submit their applications containing a covering letter containing a self-declaration 

as stated in Clause (II) (Eligibility Criteria) along with a presentation/writeup on the Companies’ 

credentials, management team details and timelines for the various works mentioned above.  

 

The application shall also contain a fee quote as below: 

 

Sl. No. Particulars Amount in INR 

(excluding GST) 

1.  Account Opening   

2.  Custodian Services   

3.  Annual Maintenance Charge   

 

 



The applications may be submitted vide email to tnifmc@tnifmc.com with the subject line as 

“RFP/RFQ – Fund Compliance Services”. 

 

 A hard copy may be couriered to: 

 

 Tamil Nadu Infrastructure Fund Management Corporation Limited, 

 No. 19, TP Scheme Road, Raja Annamalai Puram, Chennai – 600028. 

 Ph: 044 – 2464 8400 

 

The last date for submission of the application is 22nd October 2024 at 5 pm.  

 

(IV) Selection Procedure: 

 

Evaluation will be made on the basis of fulfilment of Eligibility Criteria and evaluation of the credentials 

of the firms. The bids which do not fulfil the terms stipulated may be rejected by the Company, at its 

sole discretion.  

 

(V) Other terms: 

 

a. The Company reserves right to withdraw / relax any of the terms and conditions mentioned above 

so as to overcome the problem encountered by the contracting parties. 

b. The Company reserves the right to accept or reject any or all the tenders without assigning any 

reason whatsoever and i decision shall be final and binding on the applicant. 

c. The Company reserves the right to suitably increase / reduce the scope of work put to this RFP/RFQ. 

In case of any ambiguity in the interpretation of any of the clauses in this document or the contract 

document, interpretation of the clauses by the TNIFMC shall be final and bindings on all parties. 

d. The Company reserves the right to award the contract either to one or more than one applicant. 

 

 

For any additional information, the applicants may contact the above address or write to 

tnifmc@tnifmc.com. 

 

 

 SD 

Head - Operations 

TNIFMC Ltd. 
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